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HELLO
HAPPY NEW YEAR!
15 YEARS IN THE INDUSTRY
In 2018, I celebrated my 15th anniversary in the
world of New York City real estate, and almost 14
years at The Corcoran Group.
I am beyond grateful to all my clients from around
the world, and to their loyalty that I also had the
honor to be of service to their friends and
extended network.
New development has been a passion of mine
ever since I started real estate. As we move
forward into 2019, I want to start sharing all that
I see at these amazing new condominiums and
customized analysis in my brand-new MaNDI.
Therefore, I would like to invite you to join me on
this new journey, together, to witness the
colorful world of New York City real estate.

Photo: Our beautiful office, my 2nd home in a prewar building
in the historic Greenwich Village

Hope you'll enjoy reading my first MaNDI. Feel free to
reach out for any questions or send me feedback, I'd
love to hear from you.
Wishing you a Brighter, Better & Stronger year!
Yours sincerely,

Jennie

MY GRAMERCY PARK
I moved to New York City from Hong Kong 21 years
ago this month. At the time, I was in the fashion
industry on the business development side for the
French fashion magazine ELLE. I then had the
privilege to relocate to Manhattan for the job.
I learned first-hand upon arriving that selecting the
right neighborhood to live in was key. I visited many
places during my apartment hunt and at my first visit
to Gramercy Park, I immediately felt so at home. I
have been living in this neighborhood ever since.
At Gramercy Park, 'the' key remains priceless for the
real estate in the surrounding block of the park on
East 20th & 21st Streets sandwiched between Park
Avenue South and Third Avenue.
Stay tuned for more on 'My Gramercy Park'.

FYI, photography is one of my hobby, almost
100% of the photos are orignals taken by me.

Follow my feeds on:
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BUYER'S MARKET
3-5 YEARS COMMON
CHARGES FREE
20-YEAR REAL ESTATE
TAX ABATEMENT

New York City real estate experienced the biggest
slow-down in 2018 since 2009, and many sellers had
to price their property right in order to sell.

Over the past few years, we have seen the largest
influx of condominium units hit the market with
heightened prices due to the high cost of purchased
land and labor. Especially for the ultra-luxurious
developments such as billionaires’ row and
starchitects buildings which the resale market in
turn followed this pattern of magnified prices.
However, note that prices reached a tipping point
two years ago and naturally the correction began.

Photos: The Kent 200 East 95th Street with a 20-year real estate tax
abatement. Sumptous lobby wrapped with Rosewood paneled walls
designed by Alexandra Champalimaud.

This means good news for buyers when developers
are offering generous incentives in this “buyer’s
market”.
You also need to know that real estate tax savings
still exist, and so do 20-year abatements in some of
the most exquisite buildings in the Upper East Side,
Upper West Side, Hudson Yards, and Lower Manhattan.
These would be the last of the luxury buildings with tax
savings in Manhattan because of the program that
expired in 2016.

Photos: The Kent 200 East 95th Street. 55-foot heated swimming
pool. "The Sound Lounge", a first-of-its-kind by Kravitz Design, the
famous musician Lenny Kravtiz.
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WHY NEW
DEVELOPMENTS?
New condominiums have long past selling just the
four walls and calling it a home. Many developers
have packaged purchases to make owning and
living experience in the city that never sleeps
proudly multiplied.
The thought of living in a brand new home with the
latest luxurious fixtures put together by renowned
genius trendsetting architects and interior designers
is most enticing. Designs have evolved down to the
customized details that are exclusive to the building,
and with subtle purpose to the brilliantly thought-out
composition.
The two condominiums featured in this edition are
like-kind, in the Upper East Side, a neighborhood
a neighborhood known for its high concentration of
private and public schools in Manhattan.

Photos: 180E88TH chef's ktchen; handmade & hand-set brick work façade
with seven-foot tall tilt & turn windows; custom-designed powder room
sink; master bathroom with silver travertine and natural brass fixtures.

At the Kent 200 E 95th Street, from the moment you
step into the art-deco inspired tranquil haven, you are
greeted by the grand lobby wrapped with lacquered
Rosewood walls and the perfect lighting to calm your
senses. Loaded amenities that will make your staycation feel like you went away for the weekend. The
Sponsor is offering 3-5 years free of common charges.
At 180E88TH, there is a European old-world aesthetic.
From the stunning Cathedral vaulted-arches, to the
modern revival of a country bronze vented-hood in the
kitchen with marble shelves will make you want to
entertain at home rather than eating out. There is also a
marble-carved sink in the spa-like bathrooms which are
richly enhanced to pamper you after a long week.
Photo: 180E88TH façade with arched windows on select floors.
And a double-height vaulted-arch on the Penthouse.
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CLOSED & SOLD PRICES
OPENING PRICE POINT +
THE ULTRA-LUXURIOUS
PROPERTIES
In this MaNDI, I've pulled together the ‘average’
closed & sold prices of One, Two and Three Bedrooms below 96th Street of 20 plus buildings.
This is a study of two types of products, constituting both in the East Side and the West Side.
The majority of the findings went into contract in
2018, with the closing date after June 1, 2018.
The negotiated contract price generally match
the closest recorded sold price.
Although the inventory for new developments
escalated dramatically in the past three years,
there are not as many completed buildings ready
for occupancy in 2018 as there will be scheduled
for occupancy in 2019, and 2020.
Photos: At 180E88TH, a raw & heavenly Four Bedroom residence
with 28' / 8.5m ceiling height in the living room on the 38th floor.

It is imperative to mention the following to understand what I've gathered to come up with the data:
~ The number of Bathrooms range from 1 to 2 Baths
for the One Bedroom; 2 to 2.5 Baths for the Two
Bedrooms; 2 to 3.5 Baths for Three Bedrooms.
~ Some buildings have more amenities than others
besides at the least a 24-hour doorman, concierge
and a fitness room. Some have a roof terrace, heated
swimming pool & spa, sound studio, basketball court,
children’s playrooms, pet-care facility, etc.
~ The average monthly Carrying Charges include the
average Real Estate Taxes monthly, derived on the
buildings with no real estate tax abatement.
Photos: Generously proportioned living & dining room of a Four
Bedroom residence and hallway at The Kent 200 East 95th Street.
All information provided herein has been obtained from sources believed reliable, but may be subject to errors and omissions. The information is provided for leisurely-read only and has not
been verified for authenticity that may not reflect all real estate activity in the market. The preparer make no representation, warranty or guaranty as to accuracy of any information contained
herein. You should consult your advisors for an independent verification.
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2018 AVERAGE PRICES
ON CLOSED & SOLD UNITS
OPENING PRICE
POINT

ULTRALUXURIOUS

Two Bedrooms
·$2,433,756 / $1,641 psf
·$7,500 monthly rent

Two Bedrooms
· $5,116,883 / $2,777 psf
· $15,950 monthly rent

Three Bedrooms
· $3,624,744 / $2,011 psf

Three Bedrooms
· $7,633,171 / $2,885 psf

One Bedroom
· $1,528,443 / $1,878 psf
· $4,600 monthly rent

One Bedroom
· $2,743,643 / $2,382 psf
· $7,900 monthly rent

PSF = per square feet

OPENING PRICE POINT
ANALYZED RANGE

ULTRA-LUXURIOUS
ANALYZED RANGE

One Bedroom
· $1,030,000 to $1,920,400
· 694sf to 1145sf (65sqm to 106sqm)
· Monthly Carrying Charges $1,296 to $3,029
· Rented from $3,850 to $5,500

One Bedroom
· $2,320,000 to $3,200,000
· 1021sf to 1375sf (95sqm to 128sqm)
· Monthly Carrying Charges $2,895 to $4,500
· Rented from $6,500 to $11,975

Two Bedrooms
· $1,600,000 to $2,970,000
· 1070sf to 1699sf (99sqm to 158sqm)
· Monthly Carrying Charges $2,305 to $4,324
· Rented from $6,300 to $8,700

Two Bedrooms
· $1,030,000 to $1,920,400
· 1644sf to 1970sf (153sqm to 183sqm)
· Monthly Carrying Charges $4,664 to $6,450
· Rented from $12,900 to $18,000

Three Bedrooms
· $2,340,000 to 4,400,000
· 1315sf to 2248sf (122sqm to 209sqm)
· Monthly Carrying Charges $3,072 to $5,875
· Rented range not available.

Three Bedrooms
· $6,185,000 to $8,900,000
· 2213sf to 2924sf (206sqm to 272sqm)
· Monthly Carrying Charges $5,434 to 10,766
· Rented range not available.

All information provided herein has been obtained from sources believed reliable, but may be subject to errors and omissions. The information is provided for leisurely-read only and has not
been verified for authenticity that may not reflect all real estate activity in the market. The preparer make no representation, warranty or guaranty as to accuracy of any information contained
herein. You should consult your advisorss for an independent verification.
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HIGHLIGHTS IN 2018
In 2018, I traveled to Asia and Europe to make
some old and new connections. It is a year of
Art+RealEstate projects collaborating with
some gifted artists I’ve met over the years.
In April, I had the privilege to formally realize
a first Art+RealEstate project with a talented
Gemstone Painter, Fareen Butt at 21East12
Sales Gallery for the gorgeous new development in Greenwich Village designed by Anna
Seldorf developed by William Maclowe and
Godman Sachs. Click here to see the beautiful
paintings with crushed precious and semiprecious gemstones.

Photo: International real estate expo in Beijing China.

In June, I participated at a real estate expo in
Beijing China for the first time, right on my
birthday. It was a thrilling experience to meet
so many people interested about Manhattan
properties at our impressive booth.
In October, I had the honor to realize a stone
sculpture exhibition by Alexia Weill, for my
second Art+RealEstate project. The artist flew in
from Switzerland and performed a ‘Live Art’ at
her signature line ‘Circle of Life’ installation at
287/LES, a new development in the Lower East
Side designed by AA Studios’ Aldo Andreoli and
developed by Vinci Partners and Hogg
Holdings. Click here to see more.

Photo: Alexia Weill Stone Sculpture installation at 287/LES.
'Native' in white Carrara marble, a 2-sided masterpiece

Lastly, click here to see latest overall market
data by our company, The Corcoran 4Q 2018
for Manhattan
Please contact me to discuss your real estate
needs and or to schedule a private tour at a new
development.
I look forward to being of service to you very soon.

Jennie Ma
Lic. Associate RE Broker
The Corcoran Group
New York NY U.S.A.
+1 917 498-0300
jma@corcoran.com

Photo: Fareen Butt Art at 21East12 Sales Gallery.
'Mirage Canyon Diptych', a 2-piece painting 6 x 10 ft

PS: If you like the content of MaNDI, feel free to forward to people
you know who might have a connection to New York City.

MaNDI by Jennie Ma | +1 917 498-0300 | jma@corcoran.com

